Republic of the Philippines
Provine of B avao vel Forwe
Mlumicipality of Wrmudio &. Bujali
000 -

BEFORE THE SANGGUNIANG BAYAN

EXCERPT FROM THE MINUTES OF THE 31% REGULAR SESSION OF THE &7 SANGGUNIANG
BayAMN OF BRALILIO E, DAL, DAVAD DEL MORTE AMD HELD AT THE SANMGGEUNIANG BAYAN
SESSION HALL OM AUGUST 16, 2012, THURSDAY,

PRESENT:

HOM, SAMUEL F, PACRES Municipal Yice Mayor/Presiding Officer
HOM. DOMMA MAE B, BERMADAS Sangguniang Bayan Member
HOM, ROMULD 5, ESMING, JR. Sangguniang Bayan Memher
HOM. DAMNIEL G, HILARID Sangguniang Bayan Member
HOM, ALLAMN 5 PARAGLY A, Sangguniang Bayan Member
HOMN, JOELITO B, JURLAMNA, Sangguniang Bayan Member
HOM. JULLAMN L DUJALL IR, Sangguniang Bayan Member
HOMN, BAROMN O, RMAGTULLS, 1 Sangguniang Bayan Member
HOM, MARCELIMNG O, FACULA 5K Pres./Ex-Officio Member
ABSENT:

HOM, RESTIE E. TARIRAD (OB Sangguniang Bayan Memher
HOM, EDUARDCO M, ZAPATA [0B) ABC Pres. /Ex-Officio Member

rREsoLuTION MO, 2012-68

ARESOLUTION DISAPPROVING THE REQUEST OF THE HONORABLE MAYOR LOLITA A. MORAL,
TO EMACT AN ORDINANCE AUTHORIZING THE BORROWING IN THE AMOUNT OF FIFTEEN
MILLION PESOS (P 15,000,000.00) FROM THE LAND BANK OF THE PHILIPPINES, PANABO CITY
BRAMNCH.

WHEREAS, MMayor Lolita A Moral has sent a letter to the Sangguniang Bayan, requesting among
others that an ordinance he adopted authorizing the borrowing in the amount of Fifteen Million
Pesos (P 15,000,000.00) from the Land Bank of the Philippines, Panabo City Branch;

WHEREAS, the amount mentioned is said to be used to acquire the following facilities deemed
vital to the operations of the LG with their corresponding funding requirement:

1) Purchase of Meat Van P 300, 000,00
2) Purchase of Medical Service Vehicle SO0, 00,00
) Purchase of Land for Housing Project 4,000, 000,00
4) Market Development with terminal component P 10,000, 000,00

Total P 15000 000.00

WHEREAS, such request was referred for study to the Committee on Finance and
Appropriation, after which came up with the following findings and recommendations, to wit:

1) Except for the market development with terminal component, all other projects listed in
the foregoing are not found in the Approved Local Developrent Investment Plan {LDIF)
for OV 2011-201 5 and Annual investment Plan (AIF) for C¥ 2012

2) No approved Feasthility Study to ascertain profects wiability, and lkewise the [BP's
requirement;

2) The Municipal Development Council and not the Budget Call Iz the right forum in
identifving priority programs and profects;



FPage2 of Resolution Mo, 2012-68...,

4) The action if the Sangguniang Bavan on the first request of Mayor Lolita A Moral to
avall of o P 25000,000.00 foagn was for the Fxecutive Departrment to come up with
Feasibility Study, Amended LOIP, Amended AIP and other recommendations as per 5B
Cormnmittee Report, but sadly to say, the Fxecutive Department falled to adhere to said
recommendations, but instead pass another similar request with only the amount
reduced to P 15.000,000.00 from the original P 25,000, 000.00;

WHEREAS, this hody thereafter decides not to grant the Mayor's request on the basis of the
foregoing premise;

WHEREFORE, on motion of Hon, Ramon D, Magtulis Il and duly seconded by all members
present, it is hereby

RESOLVED TO DISAPROVED AS THIS BEODY HEREBY DISAPROVES THE REQUEST OF THE
HONORABLE MAYOR LOLITA A MORAL, TO ENACT AN ORDINANCE AUTHORIZING THE
BORROWING IN THE AMOUNT OF FIFTEEN MILLION PESOS {P 15,000,000.00) FROM THE LAND
BANK OF THE PHILIPPINES, PANABO CITY BRANCH.

CARRIED.

| HEREBY certify to the correctness of the foregoing resolution.

{sgd)] JULIET E. DAANTON
Secretary to the Sanggunian

Attested to be duly adopted:

(sgel)SAMUEL F. PACRES
Municipal Yice Mayor/
Presiding Officer



